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PREFACE OF THIS BOOK

This Book adopts a fresh and new approach to understand and
gain in depth knowledge of the Provision of the Companies Law
in an illustrative Manner for the Students of CS EXECUTIVE and
other Law Students. The Law Stated in the Book is as per the
Amended Provisions and the problems are solved keeping in
Mind the amended provisions of The Companies Act, 2013.

This Book helps you to understand the provision in an easy and
better way. This is designed to ease your Study of the company
Law. Moreover, the objective of the book is to present the Law
in Simple and easy language so as make topics student friendly
by illustrating provisions in graphical and tabular manner.

The Book has been written keeping in view of the new syllabus
as Notified by ICSI.

Key Features of the Book:

& Suitable for Detailed Discussion and in depth
understanding of the topic: The book covers entire
syllabus at a place along with suitable illustration for
Concepts for better Understanding.

&l Includes most important solved problems: The book
contains practical questions that will help with help in the
application of law.

#1 All Concepts in Simple and Easy Language: All the
Provisions have been explained in easy language and also
in graphical and tabular manner to make study easy and
simple.
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~ Re Sku'\gte_&-l, of Membesy j -M&GT-1

jcompany| = Registen of Debentuseholdess,
MGT2
Registen of Othes Sev_wf-fa
- holdesy
¥ Postioslosrs of ROM
* Name of Membes,_ Rom l ROD = entsuy
*Date of beceming =
mMmembes :D wirthivn 7 do“ﬁ’&
« Nomfnal Value of | L
Sttt BOD oppswove the ﬁ
| Olheril et Tiales i cllotment @n trangfen
+he shames or debentuse

Q. any OANes séu.a-d’-hj

| _Dﬁcuﬂzl:mnﬂxi_T° tal
\P R
| Registesied Office . Othess Place
. of the Company |
N\ <L
U_’)?F"‘\?ﬁ Qo e ;Ql'\kj Pl&cﬁ. fa)
cltlv whese IndPo. ushese

RO fe situoted mManre Hhon
Al40th membes
Regid €

By passing SR
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_Index of Name in Registes

P [\
Necegg Not Nece
s s e |
wheh.e NUf‘an‘J’L O-F whene Numbes. of
Membes. Tg 5o QS Membes g less Hhan

mMmade 50.

— Registes,. and Index of Reneffcfal Ownes i
Maintolned by Deposf-m&ﬂ csholl be deemed
to be Registes, and Index undes this Act-

Q\efg&k}d‘l

3 Entodes “> Auwthenticoked by CS-

E'Q:a EDI 9 N BE 9‘“"' S'Z‘:EE

— 3 Tf authaesiiced by AOA

N

Keep Tn any countsy outsfde |nclia

a post of ROIM 4 ROD @ othen

L o
whene +he Sec_usd‘_i'g Holdes sexide

* Company shall keep copy of Duplicate
F'(Sl%e)‘lgﬁ QQ.E’?S:*:‘?JL okt RO n Indio.:

¥ Toansmit +o RO Copy of evesuy entsuy mMode
fn PR wiHhin 1% do.u.j,g aftesn entsu?j, Te moda -
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P@e?gn Registes .

L Deemed +o be posck of Gompcxmj,
Reqistes |

LShall be malntained Tn same fasunat
ag Rednclpal Registes ]

LEntses Tn FaseTgn Regictes. shall be
made stmultaneously aftes appswoval
of ROD @n commitiee |

S O
Shall ?nfasmn wfhin 7 R ¢
30 douys fewom dake o

STtuodTon '

IOpenfn’n\g (0'31-> Chcmg&. 0‘% @391-) Dngconhnuodwn'
|
|
\

of Faseign RegTaten
Tn fovym ™MGT-3
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¥

S_QQ‘H)QD -89

Declanation Tn Recpect of Reneficial

_|notesiest Tn any. ghase
N
[Not applfcable 7n case of Glovt- Co-]

9_) A peswon whose - A peswon who
name 7¢ entesed 7s +he benefidal.

in ROM as, Registened ownes of the

ownesn but he does Shases not

not hold the Benefical Registened Tn |
Intesiest in the company - Kie r:ame_- ,
| | |
g |

Shall ffle a declasation closing the fact |
intesiest to company.

A <
TN form EMEIT-Y Ta fasn CMAT-57
\) \p
within 30 doys withtn 30 d
of becoming of becomfing
~ the Regfstesed Reneffeol ownes-
OLONes. J

[piﬁa change in such

Benefical owneswship
chall also be informed

Lotthin 30 dowys ot |
Chonge D Mo T-5]

X ROC_

/o
Pl ot Peclasation 5

U.D?'%'h?ﬂ a0 d.OJjaJ
of Receipt of
'Declo%wﬁ’o N |

 M&T-e




Sectfon -90

Reﬁ’l‘i‘s-{—mL of Significant Benelffeol Ouoness

_n a compony

g — DisiectHy @ IrwoL‘&s-lec-+L5

Membes, L

i. An Individical holding A0+ OFf Shane
Capitol of Compony -

i ﬂnlj pesson hold‘-’ng 101. VR c;g Comi:cmt‘

1. Has RPght to sieceive 107 of total

d vidend

V- TP any peswon has Significant Contsist
Oves. He company

4

ngni’-fi?‘cmﬁt Benefferal Ousnes

2 BEN-4 X
k”: (=] /
| 580 LovHhiin 30 doua,‘!. .
| BEN-2
wrthin 30 louyg
Roc

% Company Shall maintaln a Regtetes
undes BEN-3.
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_Reqgistesn. . Open fan Inspecton duwsding business
ho wss -
Lat least for 2hws on evesyy wonking
dcut]
L

Onhj membes. can Tngpect on payment
Of psiessiibed fees.

N
|'|el!1b€.9._ (\J{i

wiHthin 15 cloyg
fowom -ex‘g::i’_s«uj, o

qo do.td)?, l zZod O A,

A

Remom

NP
(o) da.md,s o pass
OS5des, .

* Most Tmpastant
I+ an individual does not hold any Raght @5

EntiHement IndisecHy ) then he gshall not be
congidesed ag SRO.

= Id &H sSBo ol Concep%:%ﬂ%‘ff ar szaer
Inclinect holdfng T TET RAIT

— Com pany Send Notice to Relevant

pescgon in ‘BEN-Y?
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3y
(]
i
1d

Com pany Cﬁl ald ldl ¢OR’ Company A SraTerT
% % %_ lﬁd?\/‘fd.l.l.ﬁl_ %&%-fa% c"?l' Peswson
SEO & ST SRO &T TaT &

]

L within 30 dauys

Un satfs factory Reply

J/lS d.o.Aj).»
NCLT

| ¥ Punfshment fas  Contsiavention

.1 j 1
| Company Ofpfces. Tn De fouit
| 1 L
ePenalty -1 lakh Rs- * Penalty — 25,000 Re.
® COﬂ'h“QW?ﬁS 'Fme, @ COhl"?ﬁLifng ‘Fﬂil—u}.ej .
fusdthes. penaldy funthen penaliy ;|
of 500 Rupees of 200 Rupees fa4 |
fasn each dowy each douy - |
e Maximum - 5 Lalha e Maximum - 1 Lakh
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. Section -94

Powesn to close Registen of Membexg @

Debentusie Holdests oo Othen Secusdty-Holdesd
L
A Company may close Registen fan

any peiod
S
Maximom 45 days tn each yean

L Not exceeding 30 days at any one

+Hme ]
\l/ o
By giving pstevious Notice of ateast Tdays
J €
Listed Compoany l Pubite Compahgj
About 4o 3@'4: Psvate Company|
¢ Exem p-i—ed |
[y advesdisment Tn £swom Tssouing
& Newjpapes—t. Publfe Notce
- RS ' 8
Vesunan cull oo Englf’Sh
Newspapen News papes.
% _Contsiaventfon — Compeny and OID
d

Penaﬂ-hj - 5000 %eveo-u:,e!o,j,

Moximom - 4 Lalkkh
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Ri’g hts of Membess

v R?Sht to Recelve copies of Fnandal Statements,
Cost Audites. Repast o Notice of GiM etc.

\V4 R‘a’gh'ﬁ to Inspect S-k—a-h.d.—cos«tj Regfs-’i-eﬂ-u';lRe'l-uaJm
and get copies -

v Right o aottend Meeting of Shaseholdess and
exesicise Vohng Rights-
v RPght +to tsiang fen the Shasies
v To Receive dfvidend when declased -
v 10 have RPghts on Shasies.
v R?ﬁh‘l: of Nomination
v Right to Appoint Dinmectass.
| v Right to make Appticotion collectvely +o
Teodbunal for Relfef in cose of Oppvecsion
and f\’\?gmanasemeﬂt-
vV To shasie +he Sus—x_PLu_g, RAgcety ON w?mdfﬁg up.
v Right to {Tle case |suit ncase c-% any
Misleading Sratement @n the Tnclusion @
omfission of any mMatiten in Psirogpectus -
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_WOho may Become o Me.mbes»,:?

> Poscbnesiship £suim as e Membes,

o) P‘Sth £79umn can Nnot hold gshasies Tn ity
OwnN Nname and neves become oo Mem bes o—.g
Company except Sechon & Company.

= Limited Li’cxb‘s’lf'i-gj Posunesusnhip
I2eing an incascpasated body wnden +he
Statute 4 can become a.memben of company.

:'> Pm_hei’gmm'b as o. Membey

A fosiefgnen may toke shasies Tn +he co- K
become membes. 'n Indfan Company Subject to
pswovision of FEMA.

B Toade ONfon as Membes

A Toade LNYon Reg?s-{-e.a,,ed Undes Teiade
Unfon RAct can become membes, .

|2 Sechon-8 Company

Can becoeme membesn Thn auco. i cuthasdsed
by Co-% MOA +o Tnvest Tnto Shosies of O+hes

Company -
2> Hindw Undivided Family
Can Nnot+ become membesn as T+ S nota
Sepesate Lego& Entity -

'.J> Centyal CHovessnment !S*rc:x:{-& Grovestnment
con becoeme memben of company

:‘> Recefves

He can not exescise any of Membesthip
Rfghts ottached to o shase:

67
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A B pesgon who takes Shase Tn+he name
of any {fchtious pebon

Pecomes I[Pable ae cu peswon

$ Minas 3 Can no+ become a mem besn o-f
cCompany 5 but

— A minas can be +tsiangfsee Tn case
Of futly pafid up Shases:

— 1In case of Unpaid Shases, i+ shosies

asie +nansfessied 0 a minas. y the hswansfevor

wrill \iemaln llable fasn ol futuse calls-
- A mfnas can hold +he Shases Tn name
of hie lawful guasdion -

% Expulefon of o Membes
® The Deposttment of Company &-F-Fm
has clasfed +than an Asthcles fas expulsion
of amembesn s Ultra-Vives and VO vd .

® Such p&cov?s?on fs against the
RPghts of membesns of the company .

Thu_g’ any powen of ROD —i-Dexpei cxmmbex_:

by Alteration of ROA shall be Tllegal

and voftd.

68
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When o pesson cease to be amembes
. of company

2 Mersbhen 5> Company

* His Shases asme faonfeited

He towangfess e Shosies +o onothes,

Pesruson.

His sShasies ane sold by compony +o
enfance a |fen

* He dfes

*HPs Redeemable Rsiefesence Shoses ase

Redeemed.

* The Compc.ng 13 wound Up

* The membes, % compeny which g belng
Wwound up and offftal lquidata s,
dfsclagme +Hhe Shaseg .

Section-T2
Powes. +to Nominadte

/9Q = Pesison —> Moy, Nominoxe
— LSH-13]

J 3
Hﬁgj Pesceon Lohom thels

Shosies shall vest

* 2

I Joint
| Shosieholdesw




F Cancel

Nomination

._\/c:ouj

SSGH-1H > Ccmpamd,
\P
Cancellation @
vasiation Sholl
toke effect foom
‘the date on which
the Notice o€ Such
vesdation T8 stecedved
by compaﬁﬁ—

Membesis, C;eve:.njﬂu Liable n cestaln cacea

T anytime s No-« of mintmum Membes,

\Z R4
Psivate Pubife
Company Company
d

FOJL.&, below 2

Fallg below F

J
Such company continues with Reduced No-

of Membes. fas mane +han 8 months

J

then all Remalning no- of membes. who
ase awase of such foct shall be p&:‘rwonaﬂﬂj
Rable fas alld the Uabflities contmacted

by com pany aftesn. 6 mont+hy .

_Sbam.b.ojdémlé._heccm.a_md/_
J
This concepts denotes +he Shanehotldesn’s
Supoemacy 0 govennonce of business
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Sectfon 479 ef Companies fck 2013
J

Gienenold Powes, has given to 30D
J

BOD ghall be entiHed +o exesndse oll such powess
and Yo do exeswdse all Such powds and 4o do
all svch acte &L-!-:h?ma,e, s % the company. e
outhasised. Yo exdse and alse need Ruthasusabon
Lorem Shareholdens .

* Altescdion of MOR|AOA |

* Fuscthes. 1esue of Shose Capital
A Shifting the Regd- Office

* Appoint Disectas

—Shaseholdes, Agsieernent

G
Contswoctiual Agseement

J
blw the Shoaseholdess of company dessibing.
how -the C.ompamd, Should be opesated
J
and dG’--Fi’n‘?ng intes-3e Shasie holdesws
RTghtS and Obhog ations .

Veto Poines .
\p

T farnbid — Powsen +o on Offical Action
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*M\.L..g..(;@e,p_tqn,ce. Of Deposits by Compan Y

. SectionI13-76A

&

Lompantes (Acce tance of Depoat
- : . St
P Ruley o g.om e

Dep@g‘?{: = 2(31)Y

* Can not accept

Deposit fswom
Pubive

s can Accept Deposi+

foom Membess

onu.k

72

d
If"\ clideq
“ 1
Recespt
SR but does no+ |
™M orekj- Fnclude
Deposit [ o S os Such cateqanies
, Lasurn (S‘:g_ amMm own +
| Gt Mmay be
L Psies sefbed
Qﬂj compan y
Depc:s?{—s |
v <)
Recvodte Pubife
Company Ceom pany
NP

s CON cxcc_ep-l:depos‘u’fl
fowom Publte
g well o &
fsom mmbm‘
|

I



- e

Pubife Compony

\B , €L
Elfgible Inelfgible
P I 4 L
N et @M.) T 1 Con accepts
W @b > 500 ’Depos?{-s fswom
2100wt Membhesws cmua,'-
B

Can Accepts depms?t

fsom Publfe as wely
as fewem membesa

_Jﬁs:m_a;{;_'DeP.Qafiﬂ;
BN any =7 ' <1
MTO T mumn Mo xTmmum
6 monthe 36 MonNthy
jon %

A co. oecept depostt fstem Publfe [Membes,
fas Tepagment easdles +han 6 montha bk
Not ecsdles +han 3 monthyg fswom date of

Such deposit-

Powvided %), Deposty & lod:-Trse t e +SPR)

|
CC)rrlmpang {
' Mem bes Publi?e "
P . |
OR OR® 5 condiHong |
®
5 condVHona Csiedit R Qﬁng

@

Shatl be secusedd
Cwothin 30 dcxua,d,& &.?3_

heation of cewunity ]
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e

S Ccondittons

L J 1

Fnanctal Coedi+ Total Armnt
Position Rating of DeposTts

Q. DPT-2 + Stotukasy Auvdltanr Cesdiffecatke

A} L

signed Co: hos not FNT TR

by Moj’m.sd'hﬂ. commitred de-fault @ cle%au_ﬁ:
of Diweclors Tn Repayment BT oI
of DQPC)S‘.?‘E (R (%T 5 ye ot

intesiest has been

[ elapsed

forom dake

ot leoas+ 30O el . SRS b

days befasne .
sudls Basue cuch default
has been made

RO C good -

\/o_!i'd?hj oL DPT -2 |
-)(-Exp"qu, 0% 6 montha fewem dote of close |

@;ﬁ_ =y VA wohTeh ?-+— Te Tesued oy

¥ Dodeed AGIM as

¥ If A™M fe not held s last date of AGIM
i

Corllen_

3. Deposit Repayment Reseswve

1 Apry 2022 ¢ g i
P =5 d\\?"ﬂ*& » 30 ApY 2022

R0+ o Amount deposi+

€L
Amount ©f depos™ rmmcdusing clusing
foliowing FY.
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=D DRR con only be used fon Repayment
| of Depostt:

- Unsecuse d

5- geCll}-tDl“l'lj

| Cecnted — Pmuh"’aﬂxd &ecusned
4

i Deemed Unseused »
— E%?@Qfgg of 'DeBos;?-E: Recelpt +o Deposttorse

: : & Deposite ¢ g /Qt %
R . <, | P\\ o B

Lx.‘)?““h?ﬂ Q| da"d’a’ _Fm date
Of Recefpt o M oneLy
L
Deposit Recefpt
I :
S?gﬁed by Auth eslzed pPeston
by Boasnd-:
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R ————

2 condftions

1. Not assoclate @n Sub-s?cu’am}
\ e Deposi+
li- Not defautted Tn payment of Lel
D)
i+ Loan < 'ZEPSC. @x SO chane |
N J

=+

J
whicheves, Ts lesg

Depacit : Pellowing Cotegasdes of Ameunt

ane no+ congidesed as 'Depog‘"’i~l=gt

Am+ seed: fswom Ccen L Qo

Othes. Sousce whose Repayment e guasanteed
by C& s S

Amt secd fiswom Locol Hk..l;‘l'h@«.&&,\d

Armt. recd L S-+~cx-.iﬂu:|:cn9«.5 r'\‘—d‘h@*-&}j
Consttuted undes. an Act o Pollament

* AmMt . siecd foom Pom“sn Govt: , Intesnatonod

Qmmlu;, Mut? lates .ol FPrancfal InsH+udbon .

* Any amt: siecd. fswom PET os, Rank @s
Reg'f’onaﬁ Ffhancfal \nef+ution

Amt. Secefved bxj co- Pswom any othesn co.

AmMmt. siecd- agatnst lesye of Commesicloll

Papes o any othes Instsuiment iesyed by
REe1"

° P\mj Non- Intesiest becfnfﬁa amt: sLecd and
held Tr tswasd .

* Aoy amt: secetved by NIDHI Compang ¢,
Gk eed. By Chid g
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¢ Recelpt of Shase Rpplicadfon Mon ey
Lwi+hin 60 days cllotment 5 16 Aol
Refund othesuntse tsieated as Depogit’]

° Any amount siecd. by NIDHI Company %
amout sqecefved by Chit+ fund -

Aoy amt sieed: fswom pesieon who ot e
Qg Recelpt of Amount was dfvecto %
COMpany. or Relative of divector of Put.
Compcx.rud, °

® Qma amt: v aised ‘H‘l.ﬁ-«.m.;_ah Secused 'Debe.ntmq_z,l
@% Bondg .

i
!

* Any amt Liafsed by Vssue of non-convestible 1
deben-hm%, not consttuden i

9 achmge and
Listed on Sex.

° Ameunt secd - fswom employee not exceeding |
hPs A nnuad SOLJOO-ua, LNndesn e Contrack o—g |
empmc_.,mem;- |

Any amt: sieed T Ostdinasy cowswe of f
bustness ® -

VAS Advance Pas Sopply of goods &
SeswsTeen ¢
Pswvided y Odvance g qpp-vop-r?a:&ed
Whtn 3¢5 O\Q%.

v'As Advance Pov Sale of IMmmovakble
Rewopesdy.
v" A Advance for Secuslhy Deposit for |
Performance of Supply ©f goods ¢

Sesnvices

v A8 Advance fan pmv‘?dfﬂg Fuuoe
Ses«vices pesifod fov providing cuch
Sesvices ghall not exceed

P g R |
does not exceed pesfod pswm?:céﬂan-‘- OR '53?-0-’16 |
b iy Common  ustness l |

i L T



s

v P2 an advance fan Subscsdption ‘Yowaswle
PublfcatPons , wohethey In psdnt ov In e~ fasun-

|
|
l
.i'

v As cxn advance Recefved and as callowed
by Sectoval Regulatamy -
‘v As oan advance siecd:- undes Long'be}m p"ro,j'eci.s?

| Sensupply of Capfral goods

*RAny Recelpt o% Money. fsiem pswmotes, ag
unsecuned loan

v Loan t In pwutiance of the
condlHon Tmposed by l&nd?ng Inst ki on

| v Loan fe pstovided by Rewomotess as bl‘f_ !
theisn Relotives . tl
| |

* QM cunt Recelved bt:] Collective Investment
Scheme Hegulevted by SERT.

Amount Recefved by Stost up .ComPc\n'ﬂ.
L -
29 V0 R 0 rrias o |

- Amount Recetved by Co: fswm

L
: . L 1 1
HI"‘Q}{J\ Glbe VQDEU_,‘)LQ_, ™M ek Q ‘In"FY’CLH:l‘ﬂ\.LLG,
In\/e,g,{.m ent Cop t+ed FLLr)cL& s s e
Fun ds undse | I’.‘T‘fﬁm entt




B PP ofntment of Deposit Tsuustee

m J
De_pog?'*: DQPOS?'E
L \p
Membes Publ\fc
L L
Depos?-l: Towstee Depoeit tswstee
May be appointed Shalt be appointed

* El?g?b?\?-: ﬁ 'DeEos?-L- Towwtee,
Not eligible % 3
~Distectas |kmp [OffFeen [Emplogee of cASH
~ Depogitas in +he Company.
~ Tndebted t0 CASH .

e~ |

Noas any Meoctesdlal peu,uﬁ?cu«ﬂ Relationshim with
+Hhe (‘_,Qx‘*nF)OU'}\-é_x

~ has ex+ended To+o any guhantee Tn wwespeck
of Rsdnclpol debte secused by +he depoett .

~ 18 selated to any pesson 4 Df’wrec:{—owll{f“pl
employee o} CASH.

\* \K_ Deposit Towstee Deed — OPT->

Shall execute DPT-2 ook leost 7
do-“:a/& e fasre Tssufng DTT-4
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, T A S S S

Reg?&%e& of Depostt 2

Co > shalll malntaoin ot T RO

chme, Addsiece i of ( g Q-
. 4 Ve prougrovircls

PAN o depositasw Se,wut{l,. o} In-tesiest
Depostt Receipt Dote of

Nombes H{;lilh

Depos?-l:

NP
Entsles §n Registes. sholl be made

wi+htn 1 dougs  feem Igsuonce o Recelpts

Retiioin af De PnQ?-#— 4N _he ‘-p‘l’llﬁ.d_u;ﬁﬁa_ggsf_gm_

i

IH"

e _.E.+ 5

Befase s0+h -

June
evesy yean Roc
L
DPT-3

% Non - Qgglf’cub?!?g o} +his Chaptes to following

LOmDanies

I T T |
NG FrC H C:-lus?ﬁg Bankin g DEhen compantes |
Faan ce Com poL..h Y ot 2 PQ‘Q}‘??:Qd
C,@mPOLﬁLj \ by i
: Conaultatlon
with RRT
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PRE - MATURE Repayment Of Deposit

Aftern expisy of 6 month, bu;b&be.-Fcnhe_
+Hhe actual date of motusdiy
ROT poayable Sholl be 1¢. lees
Hhan Rate which wouwld be pouyyable fas
pesdod fan which deposit has actuol iy
Run -

— NomThaton °

Evc.s«.x_a_ Depositas may Nomfnat e
Any pesen ok any Hme. :

- Deposit fn Toint Name

In cose o—.g. depositars so dectae o
de posfts mauy be accepted P Jofnt
noumes nNot exceedf’ng +rwee.

T s

Se cHo Nn=-15

m.-..:gamag% _fas Praud

2T Compaﬂlj Sec-1Y ﬁ Contvravene.
et F ar Sec-yu FHAT.

ot

Secton-1eA

pa iniehment Pao Caontravenan

OFf Sectfon3 Oy 16
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In addiffon +o payment of Amount of
Depos™ + Tntesest

C <L
O1TD .
Company. ﬁ'
& e
M 3 1¢ea L M prieen FPne |
@9 o j}wh ek - mf” b @ L |
o ; w ""."',QJ\J‘ H""n— i
T "+ S & - Ay !
Deposit 4o 10 Tywss fox's |
2 -

. Seclon 1Y |
If Co  , & Act T T Depoei+ Accept |

%Err%?; .’:

erlcua_
A L
Pesgod +he date of
Comm encamend
ot Rct |
EARLTER | i
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MRPPOINTMENT and  Qualification
of DIRECTORS
Section 149 - Section 132

®

The Com pqm'?eg (ﬂ Ppo?ﬂment and Qualification
of '[‘)?&é.c-l:cwtg:) Ridles , 2014

\J N2
Distectan Boascd.
Sec 2(34) Sec2(10)
NP N
* Meang o.distectos » Collechve RBody
. Rppointed. on the » of the Divectows
RBoond of Company |
__SecBon-149 _

{- — Company *to have Boasd of Divectore
Ng
Distectas. - Tndividu.al

Mintmuwm and Maximum Disiectas

22 <L 1
Publfe RPscivate OPC
| Co- Co.
Min. 5 Diwector 2 Diwvector A Divector |

Max- 15 Divectow A% Otvector 15 Divector |

L% Aften qug?ng SR », Numbes. con be |ncreased
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Women Disiectas '

for total pesiod
of not less than 122
da.\d,s dusdng +he FY.

85

at end of FY.

J L
Evewy Listed Rebife Company. |
Company J
J
PSc > 100 e T|o > 300 e
= Women Distectas. o appP
within 6 months foswm dote %
T \n cmg._pcuao:h on.
Vaoee anc).a/
&
Immediate ¢y SMonths fowom
Nex+ Roasnd OR Such
Meeting VoG aun¢
¥
_ates.
__ Resident Disectas.
L 1
At least 1 Diwvector Ne.wLU lnc_cwpmrcu:ed
1 Compon ¥
who e.+a..#. Tn Tndfa G
i Pscopastionat




: ‘L ~L I!
- fsted Puwblfe |
Company CD"‘“lPC‘J“;jf |
L - |
; : Snd L L 3
| Tobel 42 el PScyioon  TloYioos, Aggregate
+totol disiectass Ou}S-ior\di'nér
Shalf be TD. Loan
L i
exceedfnas
50 -

K7 |

Sholl have at least 2Py |

ot Indepenclent |
Divecters

* Tf Compcmﬁ cease to fulfil 3 conditions Pas
thnee congecukive yeors 5 it Shatd not Sequired |
to appoint TO.

% - LD chc.cqu,
\ | 1
. Next Boasd cOR? 3 Months fswm
'Nlee-ﬁ‘n% dote of vacanuy |
L o : s

Latesn.

¥ Declasation OF Inteuest 4o be given by |
Independen“t Dinectos. 4o PRBoasd ‘

|

| < T
| ot BM * Frowt ™ * When these

| often his evesuy i
| F\Ppoi‘n-t'men%— 'E[-@'—OL%- in hige lndesqesd |
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-sFee

—> Re SN of
ID[Not entited +o expenses
Stock, O pton 1

*Rsiofft Reloted
Commission

¥ Tenuwse

{ \

uptc 5' Y eas, an o|'H'1 €% - (jl(__,,q-x,r ('-_‘0]*\ be.
D gean \!; f—\p‘:)o?ﬁ-}e.
Cool | ng -
Pes vod
<

can not be associeded
wiHh COM|DQnt_| N any :
othes. c’dp\b_ci’-h& oeithes, |

disiecty @n Tnd.?‘_aer_:l-hr |
| % Retisierment by Retation doest not opply 1o |
| Independent DPvectory.

. % ID ¥ NED —> Ifable = only for such acte and

i omieefone whieh have occusied
with hie knowledge .

Independent Ditvector 14q(L):

i—-’) means a distector, Othes +han

: J,
™MD (o) WTD (@) Nominee
Dinector

L

Sals ‘FL;D Centaln conditiong
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Se(:'h"c;n -1SO

_Mannes. 0f Seloctfan 0f Inde pendent Divectos

and Maintenance of Databank of ID

—?Selee;!: |

who osie el? rgi yble

and wlliﬁ%« +o ackt Tt ID
as ID. 4 |
Regpo NSt Bt l?'hif

0@ exmd&'{n% |
due d‘i‘l?gen(le- |
Malntolned by any ITe. with the

bod&j s IngH+ute ay, Coum"j,- ;

Assocote ay Nohffed ;
by V&, |

______ Section -151 _

-g&ggdl_._madue&‘:oldeh Distectasn 1

(*) Holdthg Shasies of Nominal Value |
of 20,000 @ lese oy Othes. cum |
as i'TWOJT be P.ﬁe.e,ud’_bed-

(‘) 88D need not be a egmoll Shaoseholdes -

Listed Cof
\7 ) oo
VoUm'bost_l Vpon Notce |
Svo- Mo+o L I

Nob less than  Ladof Qe
1000 Small  total nombes ‘he |
Ehaseholdes, of shasehold ey EiSh
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i i % At least iy days 1
a o~
be - Pcn‘e_ G4 M
Nohce
[ Spec.t-ﬂd,

Accompanted

* Name
Staterment *Add-secye
b‘d py.oposed . * Shosiel -3 of Rs o posed d EMQGED%
d Tsiectn o T?E\d aNd SSH wogho o e
*relio SLOPOSTH
com@,er:[-"t- +o act NU”‘be’L_ B8 4
at SSD.

Smald Shasieholdes D, ectams,

L S

L
Not fable 4o MaxVmum | 1\O+@.1191bl(_
Retise by Rotaton lenusne fov |
3 conceunhve Re~op pol.n%-ma
Y eass -t

|4F can not be SSD fos. mare +Hhan 2 compantes 3
l Second Compoany shall not be Tn conflifet with
st company's business .

Vacoatian of O0LLfre of gap

- \[/ = N
Dis qualifred Vacosteg Ceoge +o
| ulg ey e 1én mMeet Coltesoo
| ols 1uq (6)

2 = SSD D> Aftes ceasing - Shall not be appointed
in CASH fos. 3 yeavs -

|+ 3T 1 Divectas oor appoint &R ZHa &t .
“ Qe SSD o well ag ITD.
" | 89



- SQC'ﬁOH =152
_a.igpﬂ?ﬁ*ﬂ\eﬁ*‘ of Diwvectoss

Su bs,\cl/sy-t_‘fbe&t +0 Sub:e VveryH. -
g Sequenty By Boasd
¢ -
I Disiectosn % i
[ Deered) Esi:o, C;!:J
[Sec-1527]
\L !
Addfionat | CVq
4t Y |
Yoay o TN
d¥fse chosn,

Sec 161

Fiscet Disicctas

- v
No Pswovicion Tn ROA seganding

C?M{-%?s,e.c-i-ov
| w 1
Subgoewlbesy +o | OpPe
the MOR NE
J Trdlviduol be;qu
who ase Nndividiaol e bess

S
Deemed o be
LPsi st divector

N3
Deemed 4o be +he
- Fowt Divector

3
wntil ocs,.e disectasy one dJthj,
appom%ed
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- The Reti~ing dinectas, e xpvessed his wn willfngness

B Rotatfonal Disiectos exclude .

Non Rotational]

« Tndependent Divector

» Divector appointed by Tribunal
« S8D.

s 3ulbing Vacane y

P
May be filled vup

. by appo?ﬁﬁhc&: T "
| +the Re-ﬁv?mg Diwrectoy Vac.an MQEH”ncJ,
. or Some Othes peswson Not £fited Not+ expressly
VP Sesolved |
v, o
Not+ {£742 +he
VO..C.CU"\)CL&,.
demﬂoed
MeT"h ng
Y N
Nex+ week Sarmne thing ho.ppen |
& )
| £ b d Retlsdng Distectas. |
Same +ime deemed 4o be
appeinted.

Deemed Qe—appn?n"l-men-*r wtll not hnppan

o
10 _followinag Cnses .
J

- A Resctution Pas ;e-appointment has been

put up and lost -

by Notice in u:)&f_-’r?ng.

- Disquolified s Appointment.
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_BPPm?n-{:menﬂ: of Dfstectase fn Glenesnal M.eehng,«

%‘—) Rswon pm osed ‘o be appom{-ed

d qu wolified

as, D1Tec+oh
\l/ \L' - bl = - \L
DIN & Declosotion Congent 10 w"fh:f“ 50 daowge
+hot+ he i1s not ws«i’:bmg 'n of his appointme
. ' form DIR-2  -Nts company
Shale £f1e such

concent to RoC
Tn DIR~-12

_ Retisecnent. by Retotion

Csec 152(6)]

Total Disectasw o% the Company

L

{
Unlege the RAOA

P_guov?g ton pseo vides,
Lfas. the Retivrement
of Drrectors.

Osiderx of

A lecsat Zlamj
G
Rotatonal Divectowg

L
\Table 4o Retire b(.ér
Rotoron 1[a™ of
Rototional Divector.

etrerment -

- who have been
longes+ in of {ice
Stnce lagt appointment

Mutuel
Ag.s«eemen{

3
T A ppointed on
Same dcu.é,

L

£
Bt.d, Lot

(©®)
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> Section 162 g applicable +o Cose
> Resoslubiong whethen Special oy O&dﬁnannj,
Requined by pswvieion of +his Rct .

e

_ Section-153

—Bppllcation fon _Allotment 0f DIN

vesafied by cg ™MD @ Disectas,
6

wiHhTn One Mmorﬁ;h
J
Allot o. DIN

93

I/” CEO CPC)
* .
2 DIR-% Con
N ®
i J Fee
J_ﬂ-*“end?n %, ®
i IO Powof
& PPO?{T‘}' E".(‘_‘ C__D
ot Divectoy Photo
BIR |
___Section - 154 |
Allotment  of DTN
S)t Ap plication ~



___Section-155

Roohibition +0 Obt-aln move +han o DIN

NP

If a pesgon s once alloted aaDIN 5 he can

not appl.lj CLSCJ:F‘L

__SecHon |56

Discectas. 4o InHFMmate DIN e

R

One month of - AN
Recefpt of DIN ¢ m

¢ 15 daus Poom Recetpt

of Infasmation of

DIN

N
DIR-3cC

R ov

Pess o

Divector
U
DIN
Section -157 i
l Ceorn pany 4o l(‘\fO'.‘G‘.f‘Y"J A LN _Req?sbm:r N i
| : |

_Se c+fon 158 ‘

—> At time of -ﬁ;mn?sh‘i‘n% oy Retusn |
m— Infovmation oy Rsdicolasay,
Compony 1. ;
Sholl mention DIN Tn such |
Retusn o Informotion ow |

Posticulosy
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__g.eﬁzﬁ.oh 159
Fe no.Qﬂ-_é_ for Defouut of Cesdaln Rsovision

—> eontrovene = Sec 152 |Seciss|

Passon ’bi’vec—}-of Sec 156
‘1’ | ¥
Denf'o':q"'?]’ Such defaudt jg |
. B Con--\*?nuﬁma, one, |
ax % 50,000
Fenalty - 500 F |
each dOuX
Section -160
_Right of Pessons othes. than Retisding
Distectan +0 stand Lov Disiectasuhip
{ ' —»Any Peswon @s. Seme membes,. tntended
ﬁ +o be disiectasn
| 2 L
 Giive Notice Tn @ Sum of T4 lakh
~ Wwsdhing Shall. be deposited
<& oﬂ.&ng wiHh Notce
At least 14 do,yf S
befane the Meeting Requined
v -
| Disiectas. Recommend Appointment |
by NRC o . o} an Independe
' Roosd @ -nt ,'

Disector .'
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Re;Pl.Lf\d&.

\7 N
Guets oeiec;+ed Giets Mase +han
ay Distectas, 254 o F +ota l

Volld Votres

e Pubite
(2 > Notce —Heth 3 \ermbes,
o) J (D)
RHIDN company ot least 7
dauys, befuse

Gienesol Meehn%;
Cemail lPost_]

N(“_%Hl " > Deposit 10,000

SQC‘{:?OH =161
. Pppointment of  AddMonal Disiectan o

_Altesnate Bisiectas. and Nominee Biscectas

— Additonal Disiectas

cWho can appoint = Boosd of Disectasws

*» Tenuse — Doi:aec'% Next AGI™M

Lost dote ©n which AGIM 8hould
have been held-

—
T— DM

» Who can not be appefnted ot Additonol

Divectar -5 Any peswon who Lails o get
Q_pleﬁ‘l'ed as Divector Tn oo &t M.

e When apponnJre.d — when B0OD feelsSo.
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Altesinate Distectas

e Who can CLPPo?n't —> If RAukhosdsed by Rsuticles 4
Boand of Dimectasy
(V3o

Resctution passed by the
company n GM

* IWho ca:n not be — Peswson holding ony Rltesuinade
oppointe d Distectans hip fan any othex

disectan
O

Holding Dinectasuwhip Tn
the Same company.

* e of of ffee — Max: tenuse of Oxignal
Divectas,
Os
Osuginal Dimectow Retunn

AmHr-rRDD

* When Appointed — When Osuwginol disiectas,

e -
IS out of Ilndia.foy 3 monthg
W Mase.

H Rswovided that no pesson Shall be appointed
as an Altesinate Disectan for an Inde pendent
Disectean unlegs he Te qualified to be appointed
as Inde Pmdef\t Divector.

= Specific Puwvision = Any pswvigion fox
automadic &Le-qppo‘f’n%men-t
0{1 O&&fg?no& Dissectasn shall not O_pPLlj P

Retstn 9 Distectosn:
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Nominee Disiectwos -

*Who can C,Lppo?n{: - I ROA cuthaesdise o BOD

« Need 4o be Pippo?n-\-ed —, Discectas Nominoxed by
any \nsHhdion N

pPusvance. of any laus-
@ by on agsteement @

EEVALRER S o by cotr @n by SG1
an lnde,peﬂdaﬁi- : \L
Dimectos

by Visttue of Tts shose-
ho\d?n% T oo Grovi- Co.

Casual Vocancy

“Who can f7u £he CV — Fililed by Bob

d
Sholl be g.ubsequen-i—l.xﬁ
appswved by membesdy
Tn next GiM-

* Need for Appointment — When disiecton vocotes
befase the expivadion g
hige tesun -

*Tenune — Dote —> Osginal Divectms. — Taenune

N

e.nd
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Lection 162

Qppo?n'mer\'i- of Disiectess to be voted
_Individualfy
U_ .
Grlenanoll. Meeting

N
Single. Re colution

L

only one Disiectan. con be appointed
by possing Single Resctution

ﬁ\\ot.oe.d )

A pswposal 40 move such motion hoab f£iswt

been ogsieed YO ot +he meeting without any

vote coste o_gcﬁ’ﬂs-’t.- it

A Regsturion moved in Co ntscavention of abovey
Tt aholl be void ¢ whethes @ not ony objection
was token .

Section-163
Option 4o adopt psdnciple of pewpasional

Repsiesentation fan Appointment of Divector

Two II\'l ethods

J L
Single Toansfesmable Cumwlative
vote Votin %

¥ AOA must authastse & it opted ot leccst
239 of disectoss to be appointed by this
me+hed .
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Qect’on 164

_ 'D‘l’sqwo.ﬂ_ﬁ'ﬂ“c_aﬁ’ons Lars, QPPOTr‘r’mnen-b
Of Disectasw

(Related P
Tvansacto n )

_Sec 16401
i ¥ 4 ‘lé ‘
Unseund Undischastged N&Liﬁ:i
Msnd Insolvent J Tnutespect Digqualifred
Applted has not ©F g;:.)?e& BY Ovder
. +O complied & monty 203 (gi“-’it
Adjodicaded toi+h hove been Tibunod
Ol Sec 165(1) elapsed
Ingolvent Fowom+he
and =
. . Las+ dQ.I(:;r Not
Arppl Lc".a:ho N £ixed fov Complied.
i%} --I-h U.)i'i"h
endln | 1 c
-Ments 0‘-@- !
Calls.
J : T
has been convicted L|S 1ee

has been convicted
—Po-r an o.{}.pencg
N\
* 3T & Mon+h =¥
BHH &AT Imprisonment
% — +hen Nolcsue

* T8 \mposdson ment
>6monthK Tyeons

-

SEyeasw have been
elapsed f~om date
of QKP‘?""% of 2entence

¥ yeosws — Lifetime
die qQuu aifca’on
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Sec-16Y gg;

N2 : 1
[Has no+ £illed 3 i?_).ﬂ, -F;:J,Ied tcl Repcu*
v T +aternen e depogy
Pmanu?é_R?-q S OK acCept by it @
Annuwal Retusun In+esqest 0N Deben
Fan any- continuous -tusies , declasied
pesiiod of 3 RY. Dividend and

Follune +o pouy @
Redeem Conttnues

fose 4 yeovw an
mMase -,

@?Sq wolifted fas. 5 yeass

* Ineligible o Woppoint Vn +hat com Pany
and appoint Tn . any othes cornpany.

¥ PmS Distectas. who haeg been appointed Tn
last 6 monthg fswmn date of Appointment

e

- Sectan- 165

Numbes.  of Disectasiehs P

—> Not hold office — Move than 20 companies
L

Publife g shall not
company. exceed A0

Disector
¢ lncludin 9’

Altesinate =
Disce.ctorehi P
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-[‘Fcnh counting 40, Divectesws in Pvt Companties
+hat ase holdf’ﬁg MSu,bs?d?w-ua, co- of &
Publfe Co. shaoll be ‘ﬁC,Qu..ded:I

i B D?J-tec:“l—am.gh?p fn Dasumant Company % Section &
| Sholl not be Tncluded |
&

= Membesw, of Company. Moy by passing SR
spec‘p;’{a, any lesges, no- companies 'n which
Distectan can act as Distectan.

_ Section - 166
_Dutfer of Distectasc

e Act {n accandance with Asiticles

* Ret os pes Company'a 'ntesiest

* Act Th good faith n @sdes to psomote objects
O'F C.GM'ﬁpcu’ud,

No Undue advanmtage etthes to h‘?mse_ﬂ% @% huig
| Relatives , Pasciness as RASsociotes .

* Porgonal Intesest ghould not be con-fifeted
Lot +HA company INteste st |
Distectas. can not agsign hig office.
Disiectas. shall exesmcize his dudfesr with due
Cosre
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_ Sechon -161

Vacotion of offtce of Dissectas

O«) Dquual?-{:?ca:H’onS v|s 41e4
i d?Sqt.Laﬂ-f-F?ed Ulg leu (2) 4 +he office of
dfsie ctase chall become vacant In all +Hhe

compantes othes, +han company which T¢ Tn
de-Fa_uQi :

b) Does not attend clll BM held duslng oo
peslod 0fF 1L months

Wit oy without abcence of leave

C) He acts Tn contravention of pswvision
of Section I8y
\ x. .
Contract I dfsiector SRT Pntesest

¥ , but disclote «TE &saT T.

i

1' d) he felts to discloge his Tntesest Tnany-
contract:
e) he become disquolified by on Onden of o
Coust: ov Twibunol:
£) he % wiemoved uls 169
‘5’) Whese he woas oppom-hed o disectas hlﬁr
Visdue of Some othesc pogihoﬁ and nowy
ceases +o hold +hat position.
‘9\) he Vs convietred for an offence for Imprisonment
fas not legg +Hhon 6 mon+n.

V) he will not vacote offifce vpto 30 doy s
Ly he ghouwld Qppeod?_ wiHin 30 dﬂ%u-—z If
oppeol fe dieposed he Shall seoppeol LT HTN
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] dons —> St disposed of — +hen he moay be |

Removed -

(Sl) What i€ these g Vaccum 7o the Boo&.,d?

P&LDI;I':D'EQ}L Con? Centswal fic
i ! CHovestnment
ShaM_ O«PPO?H“:‘.& 3
Requined No. of dinecbusb
sholl. hold offtce untid
disiectoss ase oppolnted
by shaseholdess Tn

GiM.

—Section 168
LR esignation Of Disectas.

in wm.‘a-i'ma/

& Notice of R%fenm y
- ‘I -Diseecteos,

g.

DIR -1
: g
30 daugs 5 peefo
Resfq no;i:::r:om Regignation |of Notice

e hos+ 7+ on X
| @ webgite
- | Reason e :.

Resfgnadion | R,OC

)

104




S Res?g noBon

Da;te\llon w hich Date Speqc,?-{-‘.’ed

the Not+ice Tg ¢ OR: n
Recelved by No+ee
C_ompamj,

) €L
whicheyes, $q° e ooy

*‘/3\501 Place +he fact of Quch Re s g nation
0 Disiectasd s Repasit jald Tn GAM.

PJ—LDV?ded b) :
Distectas. who has Reg‘i‘gned Shall be |fable

even often hig Resignatfen fas, offence
which occusied d.ug.cjfng hic Resig nadion .

Xecdfon 169

Removal of Oisiectass

< €
Osdin Qs | Speciod
RecolutSon : Resotutron
d: s v o
Relfove expt o independent o T
& % . oF oppointed for
his fesumn b<j g?vmg 2”.6‘ e b
RO RH e a

g‘?v?ﬂg RO R+

¥ Conmpong Qon not wiemove he dfsectasn
O.ppofﬁ-H?.d by NCLT- N
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—— Remove disiectas, —

OR |
— [NCLT]

flppo‘i’n-l: someb [
) Dp\o.ce of Removed 5
disiectos. |
I
Fasuwonond the
copy of l’\loﬁ’ce
Moake Repme,gen-i—a-ﬁon{_ Concesined
Tn wsdhing | disiector
NP
Company, i time 15 not g then |
Pesumits Representation Shall
“ be Read out ot
Mee;ﬁ"nca--
" RE
i n-{:o?rm +he Send +he
Mmembes about Copy ok
+the Repwesentation Same

|
J
No need 4o do so, I NCLT Fs satiefied by
Application of Compony an pesson oggsdved
+hot +his Right s belng udilfsed -+o geswve
Needlegs Pblicity
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Section - 170

RQS?SJ:'E?L of Distectmse, and KMP and

thels, Shosieholding.

CO-

I-—-} at Tt RO — keep Registes

¢ 'JI N2 <+ T J/ @
 ®PAN © DIN @Rsesent ©Dateaf e
? Addsiess Ptppo‘?rﬁ—men# Secuss-Bed
g held
Re-appointment  each
o¥
cessahon them |
®Occupation

__Section =171
Membesi's, RP%ht +o Inspect

. “-3 Regieten of Divectosn — Open for +he

and KMP - Ingpection
dusing business
houss
N
Can take +he < Membeswy
=

Compan Sl
Fe LZI' i J/ kept open for
Ing pection
I+ not Supplied ouk evesuy

ROC — Ovidesn. {ng pection &
SUPPI?QQ of Copy Qﬂf&d'
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_Section =172
___._Pe (D) O.Qﬂ'q,_
e

Chaptesn X|

1
No+ followed

O L
Com j:: any cnd Evesmd OffPcen Tn defauls

Fenolty - 50,000 T each
)
In case of Continuing default
fusthes, — 50O pen dauy -

Fenaldy 5 Maximum - 3 lakh CCompany]

Penalty » Maximuen - 1 Lakh LOTD]]
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Chaptm— X1l

M@()s{—?mg of Boawd and
I-_l:&‘ Powes
Section 173 - 193
®

Compoantes (Meeting of Boasd and
Tts Powes )

SectiondIz
MG’P:hoﬁg of Roas da

Co. | = Shall hold T8 fiswt meeting of
Roosd within 30 dougs fowom dote
of Incaspasction .

Theseaftes, ,
hold af#s. a minfmum no- of Y meeting.
of Rop evesyy calandes yeow.
AND
Not mase +han 120 days chall Tnteswene
blw 2 congecutive PBoasd Mee+nga .

FasopPc 3y Smeall Co- s Dosmaont Co: s Sec-R Co.
StastUp 21— I

1 3M Pneach hcd.,_g of Colandes Yeos,
€,

Giap blw 2 mMmeetings Te¢ not €8s +han

A0 douys
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- The Posdfeipatfon of Distectoss Tna Meeting-

N2 N
etthen Tn T\"\)“_D'L_Lﬂ/o/v Video
Pesws, on "~ Confisencing

NP
Capoble o-f

Record fr)cj

|

Jds
Can be Counted for

Quovum

- Meetfng of ROD shall be colled by giving not
lees +hon T days NOTICE tn wsiting et

oddyegs.
N\ € € L
E-madl Hand Speed Registened
DQ‘?\/% PTS’F' PC)%'{:
D

Tt 2z9 do;!g
L
AddTonal do_n.j,&

Y Sharten Notice — Usigent Rusiness

L
Notice of leeg +han
g ClCudA

Rswovided o
1 ID ™ any | shall be psiesent ot
+he meeting -
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L R

| £ ID MW I+ 10O
J \p
and Not psiesent, T |
6 % z <L
decreion +aken has T BM a' bo=rS g B‘Q-PQQQ
40 be cisicauloted T —— OR
Yo all and at - o
Pt Clseulate
leag+ 1 ID +O k5 40 odl
wnatify. +the decision disiectosw
J
Appswove by
Distectass

* A news ltem can be added n Agenda. Tn +he
BM  Tbself with pesumigsion of- Chalsnpeson
% by mojaesdty of discectan.

Section - 174

e @..Ucam
Ny
Meei—?ng of Roasd
[ MPnfmum No: of Distectast ehould be
Psiesent Tn mee%—?ng; il

d

@ vasuwm —> e 0"!5 ‘+otal disiector

2. Dinectors

¥ Co- by & AOA can £ix a highen Quovum
not lowes -

N Pm«i?cfPoﬁO“ of dixr -I:h%u—u%a,. VC ghalt be counted -
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: 3

b

¥ Intesiesgted Disiectas ghall not be counted for
puspose of Quovum.
: _\'_F — Intesiested Qqup_{l 4o ©¥ More Hhon
Disiecton 212> of +otol dfvectore
1hen No- of divectors not
Iesiested Shall be

Quo~rum [be_?ng not legQ
+han 2]

e 1L —5 No. of dfsiectass —> Reduced belous
QuorumM

Reqd - by AOA
L
Remaining disiectan Mory
act for +the pusipose |
o4 Ineeosing the divectos)

4o summon & C ™.

% Fov Psdvate Company — Bvren Intesiested
dfsiectas. can atend
BM and will be
Counted Por pusypose
0‘% Ouorum.
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_ _Spc-l—?ng Li5

qumheh"nn \thJ (“ﬁs—ucuﬂnﬁﬁn

cuny QefoLLLh°on by CPsiculotion except ose
RQSGQ.LUEIOF\ which Che Reqt_-.i'ﬁ..ed +0 be Pagged
Oonly ot Boasd Meetng. -

Notce of RB¢ 5 ALL 'D?'YQC:EOTS

_ ®
Mattes that IRe_quj'sge Voting
o T ¢
BU Hand Btd Pos-t i3 Y-
De\f’vewj,_ E-mall

¥ whese Rescstution passed by Clsclotion y o
Psove Tts o.l.t.i-h'en“i-i’cﬂ"-j»

NP R

tNote? +he came Make "t a port of

minuwkes of -+had

n n ext+ (RAoasd
mee+Hn %'

Mee-%—?n%

¥ If 113"“’ D:E +he di~vectore sSequine +he

Resotutfon 4o be decfded ok +he mMmeetng
then +he Chalsman +o put the
Rescstiutfon ot me.eh"’na..
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QecHon -176

De feckts n ﬁrl‘_).l“_jf'a?ﬂ'?t'me.ﬂ“l“ o-f Diwector

not +o Invalidate +he Acton taken:

—> T o disectosn appointment has been Tnvolideded
befause of any Reaton, the act which he hag
alneady done shall stand valid-

s

Section 177

Audst Committee

L
E\/Q)u.k Lsted Co.

S
Publife co
..L MPODH

whoge

v

oo

= Min. z Disicctors
)
- Majesdity of Disector shall
be Independent

\lj [
Fenancfal Litesotes

Chalsman * shall be Non- Ex ecutive

o d r
Quovum * 2/37° @s 27-highes
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Meeting - at leagt Y 4mes Yo ayeas

4 L

PScylous  Tlodloow Outstan

'-dfng
%mmow?ng_
>50 ¢

L au d vt Committee ¢

%* To Revieus oond MonToy

the Auditor'sindepend
-ence Pe;«_ngo-smance.

% Examination o +he

Flhanclol Stoternent
a:g AudfMoy' e Repas.t .

% 1o Approve RPT
% Mon?'i‘m}d‘fng +he. end
wse of fund Rodsed

-l:hmua,h Publte offes.



\/?g?L Mechantem

v  §
EVQB—LL&_ Licted COum?% CDmpclnL*_
 Compan which Accepts \E . |
T Pubife Deposfis e b
foom
Bank PRI |
750 ¢

Shalll estoblfeh a Vigil Mechaniem fas,
distectars and employees 10 stepant
genuine concesn .

T T————

Section-178

Nomin ation and Remunes.atfo N Committee &,

Stakehoides, Relationship Comm THree - \

X 3 |
EV@‘\A&_ L?S'i‘ed Pubi?c, Com PCU"\%. .
Company whoge
82 L L
Psc T|0 Outstonding
210 2100, Q)O“r“row?ng
Y50, |

Memnbhes o in. SlEgp

® 3 ov Mase NED out of which not legs +han
A)p Shall be Tnde pendent Divector.

® Chaf.smpmon o:g Company Shall not be +he
chablpmon (_‘::%_ +he Comm Tttee.

® Shall lden-H’-Fld. peswons who asne Qualifted 4o become |
Distectorg,
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Committee shall fasimnmuloke 'pesu..or\&l Pol'n’cfe.& Laas
ptppo?n-h'h ent of Divector.

Sinke - Holdes Relatanship Committee &

hoving mase +han 1000 Mmembess
Co: \> mem best v debenture hold ey
: and ot+hes. SEUJM‘{% holdess

The Stokeholdes Relotionship Commitree shal
consgides,. and Sesolve the Girsdlevances @%-the
Secusity holdese of Compony

- % Meet ot least once Tn a yeos:

i

SQCE? on -179
Powes, J\ +he Boand.

| ALL the pPouwess @% company exeswiced -!:h_%cu_aﬂ\ +the
Boosd of Discectars

9 2 % __,_}"ﬂ*\e. Roasd shall exexcise all its
powens subject to Reg” made
by co- in GiM @n AOA-

Powess, °
¥ To make calls
% To make Ruy-Back
¥% To lssue Secusdtes
¥ To basswuw Mon
% To \nvest fundse o—.g_ (‘_empo.ng
- % To Oiive Loan'&mn-i-ee\Sew}uf‘i-gv
% To appswve F-S & Boand Repasct
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¥ To divesusify the business Of company.
% To appswve Amalgamadkion y Merges an
% Re-constswiction

% 10 bakeover a com pany -

% Any mattes at mmeyy be psiescsibed

L NP L
To make To Rppoint To Appoin+t
Pol M e.al. wh. Remove | In+esunal
ContsLbutdon KMPp Audltas

The BRoand Moy delegores power gpecififed Tn

Clowse dle|f 4o committee of distectas, @y MD
Qh Managesn -

. SBection 190

Resksiottnns on Powesns of Roasd
The folicwing powesws 4o be exesccised by

Rocnd of Distectors only with appscoval
Of Shaneholder by pasgsing SR.

Q) To sell y Lease @t othesuosise dispogse off the
whole s gubstanticlly +he whole of Unde‘z\-l-ak?ng

i N A
undentaking genesotes
N Tnwhien o R0 @%_
20 ow mane Trvet- o Co totold
o% value of exceed 0. lncome
undestaking. of its Nekx

Wasth.
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b) To Tnvest othesunise Tn tswst Secusdtes of amt.
compensadion deceived by Ttg as o Reautd
of any mexjes. as Amalgamation -

)
| — Extehn

ComPangj s LPSC+FR+SPR])

Rsiopoged )
. BMOan%

Exc,lu.dfng ShmT:b +tesumn Loan

2 L
| Loan Repayable OR. Loan which ane |
0 SEeventhe Repayable in 'D%andl?

} — Not Applicable to Banking Cempany

d) TO Renq?t @5 9?\/9_ +Hme 'FCBJ":_ +he Rep%meﬂt
| of any debt due to dfsectowr

Sectfon 1200

4
.a
|
?s
%
|

4 i I 1 ;
Cale 0—_@_ "ToTnvest To Basewus 1o wofi've,!i{

Und ea:tak.‘?ng +the. amt- o%.h. debste |
C{% Qor‘mpe.ngcr&-? on l;

SR pasged 'n Section 180 (1N (¢) shatt specify
the totol amesunt up to which monfes
Moy be basewwed bgj company .

e

l
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Secton (8]

_Cno mpangy +to  Cercbsdbute +0 Bona-fide and
Chasttable Lind

\%
RoD
\)

Bt s Chasdtable find must be. Ronefide

ii’— OR = Requined = Amount exceed 5 . & Avg. Neg
P\,.w._%'*-[: fas. thseee |PRY

_Section-182

_Behibitens and Restsictions steqasding. |

- iR ecal Contelbution

o

R S

|
2 NP 7 i ‘I’;
|Giovestnment O thes Companies EBxpenditwe Ev
COMPMH NP & on COW\PQnSi
aund No Zmit on Advestis ment Sholl
Nk dfsciose
A Cc:mpcu\t_d,. Po?hco;ﬁ. e by any r Tit
which has Cortsulbutien Indf>eck Py L Q\c
exicstence fas _ \Nou ghall e
less +haon 3y~rg be deemed totol
s oL amount
Can not+ d o Potitiuad - Contatby
Polttical contw - centnbuhon. by T4 |
-bution . |
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.oection 12% | |

Powen of Roasd % othes pessons +0 maoke
contsdbution v Ncdfonal Defence fund etc.

= edp ~ No Gmit on |
Any Peswson Lkt |
@5 |

- ContsTbuke Tn |
Notfonal Defence |
fund @n ony othen |

COn |

Aukh ardty exerdsing

+the Powen of Bocud
@

Co-Tn G4 ™M

AF Disdoce — PuL Alc — Amount
contst buted ;

Fhis fiset meet’ng

o O disector
| 4 —MRP-1
—L”LQ’:Le&_L ot
dfscloge ;_LVS.%M gi/% +
Distector Sl e
_\;ohmeue}.. these |osegenved
<8 c_hczng e o for o
Tntereat pe"—?Od I
of Byrs l'
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X Specifie Disclegus.e

_ i i t > Contscack
Jntesies

Distect@

——

J = <
L vHh Bcsd_x_d, Covporaote wiHh PPsun @s,
4 Othesn en-f--"?’-h&,
TN which guch d?jle.(‘:l'm \es wh?g&, suc h dineck
Q% Such disiectms. Tn i
qesoci’aﬂ-?gn With any. IS pasines cuwnesn
othesn c:flls«ec+m& O Mmern bes -

holds 2. of shasiehold?ng
cng thot Rody Caspasate
@ TS pstomoten. @i
Monages a@s. CEO

L

I |
Shall discloge *he natuse of his concesn

at the meeting & Shald not posdicipate
tn Such Meeting, -

i Exception - Psdvadte Company.
i
-; plm:, Contract entesied wnihoud c_c)mpl.n__j‘fng,.

~ obove RegM™ sholl be voidable ot op+on o—_E_
- Company and Distectas. |table o pen oty c-.g

1 lakh QLLPGES .
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By passing SR
T Baosswwen j& a company then loans
Should be udflsed fan s psdncipot buginess
ace c’v?—hj,
¥ Nothing Tn Hhis Seckon apply 1o
M D
©%>

WTD

$
as, oo Pou.:i: c%_-%—he. condihony

of Sesivice oxtended by co-
1o ol The emplogest

(o)

Pusisuwant to any acheme
swoved membesws by
. QiaResc-Qufn’on

L Spec‘i’

O) Gitving loan _.._[

b) COmPO.ﬂg = 8 [ @ndinoswy Course cr%

‘o T+s  Wholly Oowned Subs?d'i'“a&u? Compony

QN &
&W'Eee\sem&-fﬂ by Holdvng Comp‘?ng +o t8
Subs‘?d?o-‘kﬂ Compony Wy Hh oo c.ond|+10n+o we e

for Tt p"a-?nc.fpai Qc:i-uu\f?"ia_'
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__Section=-185

l.oans to Discectows

I

Condions ®

[4:@ any pesuson TA Lhom distector g Tntesmested ]

A Company may advance loan oy
give gusnantee @s._ pswovide Q,ec.w«.ﬂ-td_

> Shaﬂ_l. not
q P ; $
9
g @ Todinectty
<L
Sl 1
Rdvance the 6449 CaSve. @s,? Rswovide
L'Dlm'l Crusantee Selcusd"
: A
2 | T B 1 |
To Distectas TO Disiectas, Posctne s Any P Tswm
of company | of Helding. ek o Thwhfen
o o | el ® cuech divectas.
Company of such
oh Relative
Divector e Pasines

| 2 T

Rodvake ~ Body ROD, MD @s

.' % 0 that Bo

| Such dfsector > 2594 of Tvp CCD.PLPET&;Q: e

i o

? dg;e.c+o~a’ o contvwolled occoustmed

| membes s exewcised. ; +o0 PAct

| by Such in o.ccovdonce
| LPRubite Cospok disectos with director
i Covesed ]
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__LBecton-122

Related %91-%-5,_._:\12311;1%&55@08

| » i
E 1o O“""d-’*"’o-"“-‘df No+ Tn Ooudin
~ Cowte ‘5‘%- Course ca:g RBusine]d
RBusiness A nd
| i 'A“d{ S Not at Asum Length
i "3 Rosis |
Basgtis
oY 1 .
RO o "
! D ﬁ'm deade T£ within Tf oukside |
| ‘91ee.0_.‘_j LSt the \Tmitt
| pste.&t}{ibﬂ i,
L Need Approval
Roond o memnbesy
Resclution at GiM

_;i i

¥ Undesudsdtin 9
Secusities.-

Excep+ with congent of ROD,NO co-Shall
enten N +o0 Contrackt woith

% Sale y Puscchagse @5 Supply of any goods
@% mateslall.
M Se\t?ng 0% Obhescviee d‘f’spos?na of @ ]
bmﬂ‘fng Potropesty of any kind:
% Leastng of Pswperky of ang KKind
p‘sVCCfl?ng or Rendesdng any Reswvice.
¥ Appointment of ony
puschase ®% cale of goo
% Such Relared Pcw—t_:l:tj P F‘\'PPO?”H“U){S

+Hhe S.l.h_bSC}Lip\—?@n O.P &n9

W

RP Lot

aﬂenﬁ- Lo
de. 5 moadtesdals.

CASH .
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_Loan —and  |nvestmen- ba Co Mpany

Section - 186

Sec 1re(i) "

Company Shall not mMmake \nvestment H‘w«.auaﬂ,\
Mase +han two |ogesrs of Investment- Company
wn legg sequised by laus-.

Exerﬁpﬁ-‘i‘orl ’

L]

It does not pswhibit a company In Indfo. +o
acquise any coempany ole I ndfa. T sueh
p@.&u&fgn CoumH hag nvset Subsidioses
beyond R lcujens ot pes laws of sueh counthy . |

8ec 126

(2)

*When ony Company gives loans +o Body
C@}q:(ﬂ&cd:e @ peson

* Glusenntee l Seumih:, ‘Yo Bodﬂ Cmgpmwl:el

» Investrment Tn Rody Caspasode
Laequise by wmdj o—% Subscsption \Pmchcu,e_
e v

Pese en

@%. o+hesunis

F@trr]oﬂi-h“’e&

Unanimeus LlI\G“|S Ak i ;340 |
Boand ak sfngle oy i
Req aon |
Hme can ® , Publ e |
not Cvosg Reoposed  prnanctal
ihe ce?l?ﬂﬁ}- LT Q \n s Hhuton
[=3 © ‘L |

e vt Texceedng Y

| Y

SR Tn GiM ~ead
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— LI (18 at S‘i’nﬂle ¥mMme can not croes +he celivm q
oM
\)
60°[. LPSC+ PR+ SPRT]
Q5.
oo [ FR+8PR]

i
HIGIHER

| = Pelas, ﬁpp&«.ovm& of PFLI® ]

\p o i i |
when company hat PPL loan s ouksianding
defoudted Tn PFL'4 but noge-f)m.di‘ed |

|
Lamrs L\'.qcris exceeds |
J 1 |
PFI Appswovel UBR @ SR
®
LR PF1 Ppprovol

Section-127 i

_Investment of Com pany. 4o _be _held Tn
_ite own name

Pswvided 5 Company moay held any shosies tn |
T Subs‘n’d?w_‘d, Company Tn +the Name of any |
Nominee @ Nominees of Co. T necessasuy to |
do S0 , 0 ensuse +hot +the numbes of memben \|

|

(9_-% +Hhe Su.bs?d_i‘w._ﬂ compony te not Reduced below
‘+he gtotutowy 1T,
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RQLM@Q& Secon 2016)

Tn Relatfon to Companys Related Paschy
tmeans?® ° _

| a) A disiectas O hic Reladives

b) A KMP @s his Reladives

c) A f£Voum Ph Lohfch oo Divectoy 4
hie Relathive Te Posdmnes

d) A Psvate Compoany °n which Dfsectoy OF
Manages @h Koe Relative e oo Membei
05 Directas

e) Publie Company T Lobhich Disiecras @
Manages. Te Disiectas. ond holds along”’
woth hig Relodtves , mase thon 27- PSC

D - MD O

T

Manages Oy

:%_) Ptr‘\ld Body Cc'-rpova.;l:e. whoge > O
Managehr °s accoustomed O Act

accanrdonce woith advice

3) Any Peswon on ushose advice o Distectons
@ 1ngtswcton oo disectas Ts accugtomed

4) Any Body Cowpovate Ts °

v Holding 3_@.ub9,?d\°wud ow AgcocTate (o

v Subsid Pasuy od HoldPng Co.
v \nve,.g-h"ng Co - c:%-#-he C&rﬁjnanta,
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it

. Cases, wohesre Polas __Qgpsw_vaﬂ._ of. Snhaneholdesy

-_0ose Req.ui‘s,.e.d_.: )

| — Sale,Riscchase @ supply /0°[. o Mowe

i' o-% any Gioods as Matesdals ob Tlo

i dihec:H_H @ thewough Agent

— Selitng ov Othesuwsice disposing
of @n buyfng ony Kind of  — 107 @x Mose
Po1opeschy dinecHy @s thvough Nex Worth of
agent Com pany

—> Leosing of Rewpestty of ony _ 407 ax move of
kind T|o o% co-

=> Avallfng @n Rendesing of — 407- on Mov¥e o
any seswice T|o of co-

> Ts fas P\PPo?rﬁmen+ o any _ A+ monthly Remun-
0fLece Pl o4 enotion exceeding
fffce on Place of Powyl Bt Lokt
- Is faon Remunesotion fasn - Exceeding 4. of
| undesuwsdting +8 Net Wos+h

__Section-189

s Ree isten. of Contsiacts mﬁw@Qnee:nent

0 _which Disiectass ase lotesrested

N

MRP-Y :

> Reg ?§+e.91. of Contrack ov avrangement
'n wohfch Directoy ave Tn+tesiested

J

Kept ot Regietered Ofpfee and ehould

be open for Inspection & e xtyacts

4 Moy be +aken-
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¥ Registes chowld be placed fn Nex+ meeding
of Boasd and signed by all d¥rectors.

— "The Regig+esn 4o be Kept Sholl be pswoduced
at +he commencement of evesuy AGIM -

— Contsacts of Eonployment with MOow
=T

— Coontyackt

AP
\ Shalt be kept at & RO
whesre Contract Not Tn wsdHing
WaotlHen memovondum gsetting oud
10 tesumny .

| % Shall be open 10 InSpeckion by any membes
e:ﬁ_ cCompany |

ection =494

Poyment +o Disectan fos loss of office et
_In_conneckon with tsioncfen of undestaking ,

.Pﬂop@aiamax_ﬁh_qnﬂ . L .

— 1 owing 1o tswansfes. of Undestaking »
pPswopenty as Shasies-
Pcud Ment 78 made 4o dWector o leauing

OffTce y +hen T+ has to be appswved by.
Shasie holdess, by passing OR.
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. Sectton-192. . .

T_,Qes-tsmtcﬁon on Non- Cash _toransacifon

in v..olv?ng Disiectasis i
| ’
|
‘ $

' Distectos of Co- @n Tve Company chuﬁ’me;
| Holdzng Co- @x Subsidiaswy assets fswem Divector
@s. Agsocfaktes Co- @K Las considesatlon on
pesiton connected with othes. +Hhan Cosh
Xag}

\

| Acquisdng Assets Lan
considesnation othes,
+han cash fewom Co-

| n
f; *O|R Sholl be passed

* Disiectasn s o disiectan of Holdfng Company

4
OR Tn GiM of Holding Cempany

. Section-193
Contsiact ___b.% ore.

Y RN il
| Sole membesy |
| caum i
| ' Mem bes, |
\ . \ 1

| En-’reh.um+o cory Tesms of cor? Recarded ¥n
o Wedten Contrack cse +he minutes
| Ccontro ck Contolned Tn of Boasd }]
| MoRA Meeting
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_ Chaptes =Xill

_Appointment and Remuneh ation_of Managesdal |

" Peswonnel

Qection 196-208

o

anpm?pi (Hpoom

_of Man aq eslal Pestsonnel D Rules

Section -196

Rpeoiat + £ i Iy
| PROLOTMenNn of Managing Disiectmn o .

MWhole=+Hme disiectas ©@n ™Man aqeh.

) |

Managing Peswonnel '||

¥ Reiohibihon = 4 company = MD+ Manages

—ble_ an
5 yeards ) Govk-Co-

@

Re- Qppomi—rnerﬁ: not eoslfesn
than 4 yeos befare expisuy ;

e;g_bm

¥ No Company sholl appoint o continue MD|wTo|
Monoges,
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Tf below age Undischasiged has ok any
- Of 2lyeasy InSo lvent Hme suspended
 @% hog atkained @% has ck any poyment 0
+the age of 70 +Pme been his Cﬁadi+m!
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w Hh Hhem
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|
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5 * . |
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-
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- Not detained fas any perdod unden
COFEPOSA Act:

2 —s Regident Tn Lndia

g - RAge Same e B Pﬂo)ﬁﬁon PB-leU?m-

meczm,a,gfnq Ofstectmsn
\L _.Section 2(54)

Mmeans a Disectas ,usho

Ry visdue of AN agsieement  Regoludton
Ascicles of Q% with @s% passed qa
company Compan iy Cj&

®

entsuwsted with Substontiol Powes o%
Managemen t

;'. —> con have Mmase than 4. ™MD.
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Disiectan oceupied the posihion 9%— MD by
whateves. name called -
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Sect+ion 53)

2 — Means | i T Aol _ |

\Y
§ y he 5
has, ement of the who -
%wggﬁﬁ a QQ” -{—h{; wohole ﬁ% O-%,%cm@

(9;% corn pPan Lﬁ,

o. dfsiectams, @r any othes pesesen:

d’ o,.D
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Section-197
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_ Sch v ,
| T I 1|
%mf 1 Pand: T Post TIL Paust IO |
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Leory + 8 Remunesadton  Complfance C 6 |
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0 cose c% 3
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Approval of
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15 I-P Co- hag de faulged TN Poymen+t

R

Manaqgesial fstsonnel
& N

M-/. o..P Ne+t P&-LD'%?{: '

4
In case of Adequatke In cage of hauing
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’ P&-LCJ%?*L
2 -
Disector
A i |
Co-34 Coya | 1
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MO o) MD|lWT0| - D‘L T, RI - Nedaldidl
I‘V‘.ﬁg"d‘ Mr‘\g“r NG Mngyr
v X
$ $ L é
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bank ow PRI , 4hen 4+hese approval Fe als o
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|
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J
upto A Lakh pes BM.

AO A

X RemunesodSon BR
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| __Section 198

-

Caleul ation fos Buefit

== -
o _ . o
Net Rowifit of a company any

Shall. be computed as Peh cec 19g
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Qecye;l—wuj @ any peﬁ;gnn Sesves, the notice tHhen T+ 52
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2. D ( ORDINARY RUVSINELIS
2. D

4. R
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cally I axseon U as e Roaticles +h93 can't vote then

_ ansuwer w0 be o
Fasc 15% 4 mattess = a5+. X (CJO*W) = 82 membess
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